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30" May, 2024

The Manager. The Manager.
Corporate Relationship Department, Listing Department.
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Ist Floor. New Trading Ring. Exchange Plaza.
Rotunda Building, P.J. Towers. Bandra-Kurla Complex, Bandra (E)
Dalal Street, Mumbai — 400001 Mumbai - 400051

Kinfj Attn: Mrs. Bharati Bhambwani

Sub: Outcome of Board Meeting pursuant to Regulation 33 0f the SEBI (Listing
Regulations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

This is to inform you that the meeting of the Board of Directors of the Company was held
today, on 30" May. 2024 at 2:00 pm at the Registered Office of the Company and
concluded at 9% OO PM have considered and approved, inter-alia, the following
business(s):

1. The Standalone and Consolidated Audited Financial Results as per Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the quarter and year ended 3 st March, 2024 (Copy Enclosed).

2. The Board took on record the Standalone and Consolidated Audit Report along
with the Statement of Impact of Audit Qualifications for the quarter and year
ended 3Ist March. 2024 (Copy Enclosed).

3. The Cash Flow Statement on the Financial Resulis for the year ended 315 March,
2024(Copy Enclosed)

4. The Standalone & Consolidated Company’s Audited Balance Sheet as on March
31, 2024 and Profit & Loss Statement for the year ended on that date together
with relative Notes thereon, Directors Report, Auditors Report, Corporate
Governance Reports, Secretarial Audit Report etc. of the Company for the year
ended 313 March, 2024

Corporate Office:

Flat no, 7 & 8. Silver Croft, Off T.P.S. 111,
Comer of 16" & 33 Road.

Bandra (W), Mumbai — 400030

Regd. Office: Website: www.cinevistaas.com

1, Silver Croft, Off. T.R.S. Ill, Comer of 16th and 33rd Road, E-mail: helpdesk@cinevistaas.com
Bandra West, Mumbai - 400050 CIN: L92130MH1997PLC 107871
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In terms of Regulation 47 of SEBI (Listing & Disclosure Requirements) Regulations,
2015, the extract of financial results, in the prescribed format, shall be published on
31.05.2024 in The Financial Express (All Edition) and Mumbai Lakshadeep (Vernacular
Language). The full format of the Standalone & Consolidated Audited Financial Results
for the Quarter and Year ended 31 March, 2024 shall be available on the websites of the
Stock Exchanges where equity shares of the Company are listed i.e. at the Bombay Stock
Exchange Limited (www.bseindia.com) and National Stock Exchange Limited
(www.nseindia.com) and on the Company’s website at www.cinevistaas.com

Request to kindly take note of the above.,

Thanking you
Yours faithfully,
For Cinevista Limited

Company Secretary

M.No.: F11934

Encl: A/a
Corporate Oflice:
Flat no, 7 & 8, Silver Crolt, O1°7,108. 111,
Comer of 16% & 331 Road,
Handra (W . Mumbai — 400030
Regd. Office: Website: www.cinevistaas.com
1, Silver Croft, Off. T.P.S. lll, Corner of 16th and 33rd Road, E-mail: helpdesk@cinevistaas.com

Bandra West, Mumbai - 400050 CIN: L92130MH1997PLC107871
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May 30, 2024
_Wanager. B - ‘ The h?lanager.- - !
Corporate Relationship Department, Listing Department,
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Ist Floor, New Trading Ring, ‘ Exchange Plaza,
Rotunda Building, P.J. Towers, ‘ Bandra-Kurla Complex, Bandra (E)

Dalal Street, Mumbai — 400001 ' Mumbai — 400051 '
Kind Attn: Mrs. Bharati Bhambwani

I

DECLARATION — DISCLOSURE PURSUANT TO THE REGULATION 33(2) (A) OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATION, 2015, AS AMENDED

Pursuant to the Regulation 33 (2)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, we hereby confirm, declare & certify that the Standalone and
Consolidated Financial Results for the Quarter and Year ended 3 1% March, 2024 do not contain
any false or misleading statement or figures and do not omit any material fact which may make

the statements or figures contained therein misleading.

Thanking You,

For Cinevista Limited

Managing Director

Corporate Office:

Flatno, 7 & 8, Silver Crolt, OIT .S, 11,
Corner of 16™ & 33" Road,

Buandra (W), Mumbai — 400050

Regd. Office: Website: www.cinevistaas.com
1, Silver Croft, Off. TP.S. Ill, Comner of 16th and 33rd Road, E-mail: helpdesk@cinevistaas.com
Bandra West, Mumbai - 400050 CIN: L92130MH1997PLC 107871



CINEVISTA LIVIITED
Regd. Office : 1, Silver Croft, OFL.T.PS NI, Cornes of 16th and 33rd Road, Bardra West, Mumbg = aDogso
CIN ¢ [92130MHIDOFPLEL07871
Standalone & Cansalidated Zinancial Results far the Quarter Ended 31-03-2024

Resuit! nking 1 i ' R . !
01-01-2024 01-01-2023 01-10-1023 01-04-2023 01-04-2022 01-D1-2024

From G1-01-2023 01-10-2023 O1-04-2023 01-04-2022
Ter ate 31-03-2024 31-p3-2023 31-12-1023 31-03-2024 31-03-2023 31-D3-2024 31:03.2023 31-12-2023 31-03-2024 31-03-2023
Audited / Unaudited Auclited Audited Unaudited Audited Avdited Audited Audited UnAudited Audited Audited
Conwohdated { Standalone Standaione Standalone Standalone Standalone Standalone Cansalidated Consolidated {Consolidared Cansalidated Lonsalidated
Period Type Fourth Quarter Fourth Quarter Third Cuarter Annual Annual Faurth Quarter Fourth Quarter Third Quarter Annual Annual
Sepment Reporting Single Single Single single Single Single Single Single Single Single
Description of single segment Tw Series Tv Series Tw Series Tv Series Tw Series T Series Tw Seried Tw Series Tw Series Ty Series
01.04-2022

Financial Year Fram Date 01:03-2023 01-N4-2027 1-04-102 3 01-04-2023 01:04-2022 01-04-2023 01-04-20232 03-04-2023 01-04-2023
Financial Year Ta Date 31.03-2024 31-03-2023 31:03-1024 - 31.03-2023 11-03-2024 31-03-2023 31-03-2024 31-03-2024
s 1 s

=

Aevenue from operation
Other Incame

186
118

Cost of Materials consumed - - - - 4 . % = 2
Purchase of stock-in-trade - - 5 e s * 3 = . -
Changes in inventaries of finished goods, work-in-progress a 2,750.15 s - 2,750.15 - 2,750.15 = i 7,750.15
Emplayee benefits exponse 40492 5594 204.72 a4 537 40,92 55,494 203.72 8024
Finance Costs 268,17 B3.23 303.59 748,65 774z 26888 Bi.23 303,59 74876
Depreciation and ameetisation expense 0.54 2EE 4.32 11.55 283 0.54 288 9.32 1155
Other Expenses 1,038.61 a854 22855 1,244.08 2268 1,038,62 4956 228,80 1,244.11
= 4,095.00 17159 745.18 4,834 64 108,30 4,099.12 171.60 745.43 4830.81
¢ excpti

-4,0049.43 -1p9.41 -B58.09 -4,587 .61 -105.53 -4,008 56 -169.42 -658 31 -4,587.78

Exceptional ltems - - 4374 0.05 4379
-169.41 -658.09 -4,631.39 -4,631.57
) VR =, e e L Sy AL ok b
1 A R 2 i L F
Current Tax = = + - 2 - - «
eeterred Tax 49167 -1,833.11 = 91.67 -1,?33.1] 91.67 -1,833.11 - 9167 -1,833.11
Total Tax Expense 9167 -1,833.11 - 9167 -1,833.11 91.67 1,833 11 . 91 67 -1,833.11
Mot movement (n repulatory deferral account balances related to pratit or loss and the related deferred tax movement
it | setiod fram NE OpETEt “ -197.02 217637 16341 748,76 -2,798.28 -197.19 -2,176.50 -169.42 749,58 2,798.45
Profit/|loss) from discantinued operations - - - - - - - - R N
Tax expense of discontinued aperations - - - . - . 3 - N N N
the fi T % -197.02 -2,176:37 16941 -743.76 -2,798.28 -157.19 <2,176.50 -1a%az -745 98 -2,798 45
Share of Profit / |loss) of associates - - - X s .
e i -197.02 -2,176.37 16941 74376 -2,798.28 -197.1% =2 176.50 -169.42 -749.98 <2,798.45

iod attributabie to awner:
d attributable to o = . - - - . = 5 3 7

Paid-up equity share capital {Rs.Lakhi) 1,148.73 1,148.73 114873 1,143.73 1,148.73 1,148.73 114873 : 1,148.73 1,148.73
Face value 2.00 2.000 2.00 .00 Z.00 2.00 2.00 2 2.00
Paid-up equity share capital (Rs.Lakhs) - - - - - = 29.54 29.54 2954

= 1060 10.00 10.00

Face value - - =

ve

1.858.20 3 1,599.13
oy -




Bas ¢ £75 far continuing operations

Biluterd EFS for contiming aperation i 5 . ) . . .
Earnings ger squity share for discontiued

antinued ooerations

PS5 tor di

neinucd operat
Famings per thlty'sﬁ"gre_ i
sic £95 far continued and discontinues
Aluted EPS for continued and discontinued eparations - : 3 z £ z c ~ -
Lebit couity ratio 210 gl - - : 205 £.64
Delt service coverage ratio - - - 014 -0.50 - - - (.14 -0.50
coversge ratio - s : - 117 -5.19 P = 2117 519
[ischosure of notes on financial results

i operations = - z - B

Motes.
1 The above s an extract of the detailed format of Standalone & Cansolidated audited Financial Resuits that will be filed with the Stock Exchanges under regulations of 33 of SERI [Listing and Distlosure Requirements Regulations, 2015) The detailed Financial
Fesults and this extracts were ravicwed by the audit committee and approved at the meeting of Board of Directors of the Company held on 30-05-2024. The full format of the statement of Standalone and Consolidated Results will be available on the Company's

wehsite [www cinévistaas.com], and on the webdite of Nationa k Exchange of India {www nseindia.com) & BSE Limited {waw. bseindid. cam)
2 The statement has been prepared in accordance with the Compar ;lndia-u Accounting Standard} Rufes, 2015 (Ind AS) prescribed under section 133 of the Company's Act, 2013 and other recognised actounting practices and pelicies to the extent applicable
3 Since there is anly one primary reporting segment, the disclosure rgguirement of Accounting Standard AS-17 on segment reporting is not provided,
4 Previous year's figures have been regroupedreciissibed wherovef necessary,
5 TheCompany has diversified its business and has entered into Jfeal estate business for construction and development of properties. The same will be carried at the land siteated at Kanjurmarg; Mumbai, The Company has restarted Youtube channel to earn
inceme from media business
6 The Consnlidated Profit and Loss includes Bgures of subsiglary compames e, Cmevista Eagle Plus Media Pyt Ltd, and Chimera Entertaimment Pyt Led. and Associate Company - Heritage Productions Pyt Ltd. which are taken from audited accounts

of the said comparnies,

FOR AND ON BEHALF OF BOARD OF IRECTORS.

SUNIL MEHTA
Managing Director,
DM 00064800

Place - Mumbai.
Date 30.05.2024

DN STANDALONE - 24039953BIEYCAAGT 3
CONSOLIDATED @ 240399538 YCB3855
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Details as required to be provided by the Listed Companies under
SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172
dated October 19, 2023

' S. No. | Particulars | Rs. (in Crores)

1. _OLTs.larEng_QLEiﬁed Borrowings at the start of the | 17.45

financial year

2. Outstanding Qualified Borrowings at the end of the | 10.39

financial year |

3. Highest credit rating of the company relating to the | NA
unsupported bank borrowings or plain vanilla bonds,
which have no structuring/support built in.

4. Incremental borrowing done during the year Nil

(qualified borrowing)

S | Borrowings by way of issuance of debt securities NA

during the year

Yours Faithfully
FOR CINEVISTA LIMI’Iy

f
Managing Director

Corporate Office:

Flatno. 7 & 8, Silver Croft, Off T.P.S. 111,
Corner of 16" & 334 Road,
Bandra (W), Mumbai — 400050

Regd. Office: Website: www.cinevistaas.com

1, Silver Croft, Off. T.P.S. Ill, Corner of 16th and 33rd Road, E-mail: helpdesk@cinevistaas.com

Bandra West, Mumbai - 400050 CIN: L92130MH1997PLC 107871




CINEVISTA LIMITED
Regd. Office: 1, Silver Croft, Off. T.P.S. Ill, Corner of 16th and 33rd Road, Bandra West, Mumbai-400050
CIN : L92130MH1997PLC107871
Statement of Assets & Liabilities as on 31-03-2024

Date of start of reporting period 01-04-2023  01-04-2022 01-04-2023 01-04-2022
Date of end of reporting period 31-03-2024 31-03-2023 31-03-2024 31-03-2023
Whether results are audited or unaudited Audited Audited Audited Audited

Standalone Consolidated Consolidated

Nature of report standalone or consoclidated

Ass:

Standalone

N sets 3,918 H

Property, plant and equipment 10,523.81 10,508.81 10,523.81 10,508.81
Capital work-in-progress 1,2372.71 706.46 1,237.71 706.46
Investment property 62.39 - - -
Gocdwill - - - -
Other intangible assets 2,094.43 - 2,094.43 -

Intangible assets under development = = E 4
Binlogical assets other than bearer plants = c . .
Investments accounted for using equity method

Non-current financial assets

Non-current investments - 65.39 0.04 3.04
Trade receivables, non-current - - - -
Leans, non-current 379.52 379.90 3.90 4.28

cher non-current financial assets _ w = z -
Deferred tax assets (net) 2,006.23 1,914.56 2,006.23
QOther non-current assets = = = -

Current investments - - = .




Trade receivables, current 0.40 - 0.40 -
Cash and cash equivalents 4.94 444 .44 4.98 444.46
Bank balance other than cash and cash equivalents 165.92 = 165.92 -
Loans, current = 11.05 = 11.05

Oth er current financial assets

Current tax assets (net) ' :
Other current assets

Non»current assets classified as held for sale - ) -
Regulatory deferral account debit balances and related deferred tax - =

1,178.27 1,178.27
7,785.59

I'E{iuity share capital ' ' o | 1,48.73
Olthglr equity_

7,526.53 8,276. 7,035.61

; 1,59511 :

- 7,82044

Borrowmgs non-current ' o N 1,592.44
Trade payables, non-current
Other non current fmanaa' liabilities

Provisions, non current
Deferred tax liabilities (net) =
Deferred government grants, Non-current -
Other non-current liabilities




Current financial liabilities il
Borrowings, current 7,848.58
Trade payables, current 116.40
Other Current Financial Liabilities

Total current financial lial

Other current liabilities
Provisions, current = - " =
Current tax liabilities (Net) & S - -

Deferred government grants, Current & - = n
Total cur iabiliti I : 9 0.3¢ 0.3

Liabilities directly associated with assets in disposal group classified
as held for sale - . & 5

Regulatory deferral account credit balances and related deferred

tax liability = = . _
Total liabilities . - i e i —
Total Equity and Liabil
Disclosure of notes on

For CINEVISTA LIMITED.

(SUNIL MEHTA)
Managing Director
DIN : 00064800

Place : Mumbai.
Date: 30.05.2024




CINEVISTA LIMITED.
Regd. Office : 1, Silver Croft, Off. T.R.S. lll, Corner of 16th and 33rd Road, Bandra West, Mumbai — 400050

Date of start of reporting period

01-04-2023

01-04-2022

01-04-2023

01-04-2022 |

Date of end of reporting period

31-03-2024

3103-2023

31-03-2024

31-03-2023 |

Whether results are audited or unaudited

Audited

Audited

Audited

Audited

Nature of report standalone or conselidated

Standalone

Standalone

Consolidated

Consolidated

Statement of cash flows

Whether cash flow statement is applicable on company

Cash flows from used in operating activities

Profit before tax

4,631.39 |

-658.31

Adjustments for reconcile profit (loss)

-4,631.46

Adjustments for finance costs

Adjustments for decrease (increase) in inventories

Adjustments for decrease (increase) in trade receivables, current
Adjustments for decrease (increase) in trade receivables, non-current
Adjustments for decrease (increase) in other current assets
Adjustrnents for decrease (increase) in other non-current assets
Adjustments for other financial assets, non-current

Adjustments for other financial assets, current

Adiustments for other bank balances

Adjustments for increase (decrease) in trade payables, current
Adjustments for increase {decrease) in trade payables, non-current
Adjustments for increase (decrease) in other current liabilities
Adjustments for increase (decrease) in other non-current liabilities
Adjustments far depreciation and amortisation expense
IAdjuslrnents far impairment loss reversal of impairment lass recognised in profit
|orloss

|Adiustrnents far provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

Adjustments for other financial liabilities, non-current
Adjustments for unrealised foreign exchange losses gains
Adjustments for dividend income

Adjustments for interest income

Adjustrnents for share-based payments

adlustments for falr value losses (gains)

Acjustments for undistributed profits of associates

Other adjustments far which cash effects are investing or financing cash flow
Other adjustments to reconcile profit (loss)

| Other adjustments for non-cash items

Share of profit and loss from partnership firm or association of persons or
limited lizbility partnerships

748.65
2,750.15
695.64

=57.21
-107.12

31.69

-0.40

-83.30
3.28

748,65
2,750.15
695.63

-57.21
-107.20

Total adjustments for reconcile profit [loss)

-599.43

4,294.80

-598.60

Net cash flows from {used in) operations

-1,257.52

-336.59

-1,25798

Dividends received

Interest paid

Interest received

[Income taxes paid (refund)
Other inflows [outflows) of cash

4.41

Net cash flows from {used in) operating activities

-1,257.52

-332.18

-332.329

Cash flows from used in investing activities

-1,257.98

Cash flows from losing control of subsidiaries or other businesses
Cash flows used in obtaining control of subsidiaries or other businesses
Other cash receipts from sales of equity or debt instruments of other entities

Other cash payments to acquire equity or debt instruments of other entities
Other cash receipts from sales of interzsts in joint ventures

Other cash payments to acquire interests i joint ventures

Cash receipts from share of profits of partrership firm or association of persans
ot limited liability partnerships

Cash payment for investment in partnership firm or associztion of persons or
limited liability partnerships

Proceeds from sales of property, plant and equipment

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Praceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

0.80
25.21




Purchase of intangible assets under development
Proceeds from sales of goodwill

Purchase of goadwill
}Proceeds from biological assets other than bearer plants
Purchase of biological assets other than bearer plants
Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties
Cash payments for future contracts, forward cantracts, option contracts and
swap contracts

Cash receipts from future contracts, forward contracts, option contracts and
|swap contracts

\Dividends received

Interest received

Income taxes paid (refund)

Other inflows {outflows) of cash

73.65

Net cash flows from {used in) investing activities

Cash flows from used in financing activities

|Prnceeds from changes in ownership interests in subsidiaries
Payments from changes in ownership interests in subsidiaries
Praczeds from issuing shares

Proceeds from issuing other equity instruments

Payments to acquire or redeem entity's shares

Payments of other equity instruments

Praceeds from exercise of stock options

Proceeds from issuing debentures notes bonds etc

Proceeds from borrowings

Repayments of horrowings

Payments of finance lease liabilities

|Payments of lease liahilities

Dividends paid

Interest paid

Income taxes paid (refund)

Other inflowss (outflows) of cash

2,646.64
751.56

303.59
-11.01

5,210.96
3,727.79

2,646.70
75158

303.59
-11.01

5,210.95
3,727.82

Net cash flows from {used in) financing activities

1,602.50

1,602.56

Net increase (decrease) in cash and cash equivalents befare effect of exchange
rate ch

=273.17

=273.57

Effect of exchange rate changes on cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents

Net increase {decrease) in cash and cash equivalents

-273.17

-273.57

Cashand cash equivalents cash flow statement at beginning of period

44444

444.46

_ Cash and cash equivalents cash flow statement at end of period

17127

170.90

P

Fd
FOR AND ON BEHALF OF BOARD OF DIRECTOgﬁ.

SUNIL MEHTA
Manzging Director.
DIN: 00064800

Place : Mumbai.
Date : 30.05.2024

UDIN ; STANiJALONE . 24039953BJZYCAL6T3
CONSOLIDATED : 24039953BJZYCB3855



RAJ NIRANJAN ASSOCIATES

Chartered Accountants

Independent Auditors’ Report on Audited Quarterly Standalone Financial
Results of Cinevista Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201S.

To,
THE BOARD OF DIRCETORS OF

CINEVISTA LIMITED

We have audited the accompanying standalone financial results of Cinevista Limited (“the
Company”) for the quarter and year ended March 31, 2024 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

This Statement has been prepared on the basis of the condensed standalone interim financial
statements, which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on this Statement based on our audit of such condensed standalone interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under, and other accounting principles generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the standards on auditing generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the Statement is free of material misstatement(s).

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our

opinion.

Head Office : 402, Navrang Shopping Arcade, Gokhale Road, Naupada, Thane (W) — 400602,

Cell : 9820131145
Branches : Delhi|Pune|Hyderabad/Haldwani|Ajmer|Bangalore|ChennaiKolkata|Varanasi|Kollam




RAJ NIRANJAN ASSOCIATES

Chartered Accountants

Attention is drawn to the fact that the figures for the quarter and year ended March 31, 2024 as

reported in this Statement are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures upto the third quarter of the previous

financial year.

In our opinion and to the best of our knowledge and according to the explanations given to us, the

stalement:

(1)

(ii)

Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
Give a true and fair view of the standalone net loss and other comprehensive income and

other financial information for the quarter and year ended March 31, 2024,

subject to the following qualifications:

The Company has not carried out impairment on its investments and advances in subsidiary
companies as required by Indian Accounting Standards (Ind AS 36) and continued to carry
at cost. On the basis of documents made available to us we are of the opinion that
impairment should be carried out on such investments and advances made to the said
companies. Had impairment on the said investments and advances been carried out then loss
of the current year would have increased by Rs.62,34,550/- and Rs.3,75,61,682/-

respectively.

The Company has not carried out any impairment on intangible assets as required by Indian
Accounting Standard (Ind AS) 36. Since we are not technically qualified to value such
intangible assets and in absence of any documents for realizable value of such intangible
assets, we are unable to determine whether any adjustment to intangible assets was

necessary.

The Company's inventories of Work-in-progress for feature films and television serials are
camried at amortized cost in the balance sheet at Rs.16,76,46,030/- as on March 31, 2024.

The Company has not stated the inventories at the lower of cost and net realizable value but

Head Office : 402, Navrang Shopping Arcade, Gokhale Road, Naupada, Thane (W) — 400602,

Cell : 9820131145
Branches : Delhi|Pune|Hyderabad/Haldwani|Ajmer|Bangalore|ChennaiKolkata|Varanasi|Kollam




RAJ NIRANJAN ASSOCIATES

Chartered Accountants

has stated them solely at cost, which constitutes a departure from Indian Accounting
Standard (Ind AS-2) - Inventories. Since we are not technically qualified to value such
inventories and in absence of any documents for realizable value of such inventories we are

unable to determine whether any adjustment to inventory was necessary.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani

Partner

M.No.: 039953

UDIN: 24039953BJZYCA4673

Place: Mumbai
Dated: 30 May 2024

Head Office : 402, Navrang Shopping Arcade, Gokhale Road, Naupada, Thane (W) — 400602,

Cell : 9820131145
Branches : Delhi|Pune|Hyderabad/Haldwani|Ajmer|Bangalore|ChennaiKolkata|Varanasi|Kollam




RAJ NIRANJAN ASSOCIATES

Chartered Accountants

Independent Auditors’ Report on Audited Quarterly Consolidated Financial
Results of Cinevista Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To,
THE BOARD OF DIRCETORS OF
CINEVISTA LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of M/s. Cinevista
Limited (“the Parent”) and its subsidiaries viz. Chimera Entertainment Pvt. Ltd and Cinevista Eagle
Plus Media Pvt Lid (the Parent and its subsidiaries together referred to as “the Group”) for the
quarter and year ended March 31, 2024 (“the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (‘Listing Regulations®).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been compiled from the related condensed consolidated interim
financial statements which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express an opinion on the Statement based on our audit of such condensed

consolidated interim financial statements.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the Parent’s
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preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the Parent’s
internal financial control with reference to the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates

made by the Management, as well as evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent applicable.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis

for our audit opinion.

Attention is drawn to the fact that the figures for the quarter and year ended March 31, 2024 as
reported in this Statement are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures.

In our opinion and to the best of our knowledge and according to the explanations given to us, the

Statement:

(1) Includes the results of the entities listed in Annexure-I;

(i)  Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii)  Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India of the Consolidated total comprehensive income (comprising of
net loss and other comprehensive income) and other financial information of the Group for
the quarter and year ended March 31, 2024.

subject to the following qualifications:

a. The Company has not carried out impairment on its investments and advances in subsidiary
companies as required by Indian Accounting Standards (Ind AS 36) and continued to carry
at cost. On the basis of documents made available to us we are of the opinion that

impairment should be carried out on such investments and advances made to the said
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companies. Had impairment on the said investments and advances been carried out then loss
of the current year would have increased by Rs.62,34,550/- and Rs.3,75,61,682/-

respectively.

The Company has not carried out any impairment on intangible assets as required by Indian
Accounting Standard (Ind AS) 36. Since we are not technically qualified to value such
intangible assets and in absence of any documents for realizable value of such intangible
assets, we are unable to determine whether any adjustment to intangible assets was

necessary.

The Company's inventories of Work-in-progress for feature films and television serials are
carried at amortized cost in the balance sheet at Rs.16,76,46,030/- as on March 31, 2024.
The Company has not stated the inventories at the lower of cost and net realizable value but
has stated them solely at cost, which constitutes a departure from Indian Accounting
Standard (Ind AS-2) - Inventories. Since we are not technically qualified to value such
inventories and in absence of any documents for realizable value of such inventories we are

unable to determine whether any adjustment to inventory was necessary.

For Raj Niranjan Associates
Chartered Accountants
FRN: 108309W

Raj Advani
Partner

M.No.: 039953
UDIN: 24039953BJZ2YCB3855

Place: Mumbai
Dated: 30 May 2024
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ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results (Standalone and Consolidated

separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024.
[See Requlation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Tablel
* Audited Figures (as | Adjusted Figures
. ; reported before audited figures
No. Particulars : ap:jjusting for ag‘ter adjusting for
gualifications) qualifications)
1, Turnover / Total income 87,09,153 87,09,153
2. | Total Expenditure - 8,36,84,950 8,36,84,950
3. Net Profit/(Loss) (7,49,75,796) (7,49,75,796)
4. | Earnings Per Share 0 0
% Total Assets 1,90,04,56,433 1,90,04,56,433
6. | Total Liabilities 1,90,04,56,433 1,90,04,56,433
7. Net Worth 86,75,25,780 86,75,25,780
8. Any other financial item(s) (as felt NIL NIL
appropriate by the management)

Table Il - Audit Qualification (each audit qualification separatel
a Details of Audit Qualification:

a. The Company has not carried out impairment on its investments and advances in
subsidiary companies as required by Indian Accounting Standards (Ind AS 36) and
continued to carry at cost. On the basis of documents made available to us we are of
the opinion that impairment should be carried out on such investments and advances
made to the said companies. Had impairment on the said investments and advances
been carried out then loss of the current year would have increased by Rs.62,34,550/-
and Rs.3,75,61,682/- respectively.

b. The Company has not carried out any impairment on intangible assets as required by
Indian Accounting Standard (Ind AS) 36. Since we are not technically qualified to value
such intangible assets and in absence of any documents for realizable value of such
intangible assets, we are unable to determine whether any adjustment to intangible
assets was necessary.

¢. The Company's inventories of Work-in-progress for feature films and television serials
are carried at amortized cost in the balance sheet at Rs.16,76,46,030/- as on March
31, 2024. The Company has not stated the inventories at the lower of cost and net
realizable value but has stated them solely at cost, which constitutes a departure from
Indian Accounting Standard (Ind AS-2) - Inventories. Since we are not technically
qualified to value such inventories and in absence of any documents for realizable




valu i i i
value of such inventories we are unable to determine whether any adjustment to
inventory was necessary.

Type of Audit Qualification: Qualified Opinion

Frequency of qualification: Whether appeared first time: No

Qa0

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1) The Management of the Company is hopeful of recovering the investments
and advances to the subsidiaries.

2) According to the management of the Company, impairment of the intangible
assets is not necessary at this stage as the management of the Company is
hopeful of generating income in future by monetization of these assets across
different avenues and streams available.

3) The Company carries inventories of work-in-progress for feature films and
television serials at amortised cost in the balance sheet at Rs.16,76,46,030/-
As on March 31,2024 as it is not possible to evaluate the net realizable value.

For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: NIL

(ii) If management is unable to estimate the impact. reasons for the same: NIL

T (iii) Auditors' Comments on (i) or (ii) above: As stated above.

Table lll - Signatories:

7

s
’

CEO/Managing Director : SUNIL MEHTA

" CFO : VIJAY SINGH PHOOLKA

Vi ST

¥
{

Audit Committee Chairman — MAHRUKH
SHAVAK CHIKLIWALA

M- eha il

For RAJ NIRANJAN ASSOCIATES

Statutory Auditor

Chartered Accountants
Firm Regn. No.: 108309 W
CA RAJ ADVANI
Partner
M. No.039953

Place: MUMBAI

Date; 30.05.2024

UDIN : 24039953BJZYCA4673



ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along-with Annual Audited Financial Results (Standalone and Consolidated
separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
. [See Regqulation 33 / 52 of the SEBI (LODR) (Amendment) Requlations, 2016]

Table |
= Audited Figures (as Adjusted Figures
. . reported before (audited figures
No. Farticuiars adjusting for after adjusting for
qualifications) qualifications)
1. Turnover / Total income 87,11,554 87,11,554
2. Total Expenditure 8,37,09,371 8,37,09,371
3. Net Profit/(Loss)
(7,49,97,816.77) (7,49,97,816.77)
4, Earnings Per Share 0 0
5! Total Assets
1,78,29,37,321 1,78,29,37,321
6. Total Liabilities
1,78,29,37,321 1,78,29,37,321
7. Net Worth
82,13,88,107 82,13,88,107
8. Any other financial item(s) (as felt NIL NIL
appropriate by the management)

- Audit Qualification (each audit qualification separately):
a Details of Audit Qualification:

a. The Company has not carried out impairment on its investments and advances in
subsidiary companies as required by Indian Accounting Standards (Ind AS 36) and
continued to carry at cost. On the basis of documents made available to us we are of
the opinion that impairment should be carried out on such investments and advances
made to the said companies. Had impairment on the said investments and advances
been carried out then loss of the current year would have increased by Rs.62,34,550/-
and Rs.3,75,61,682/- respectively.

b. The Company has not carried out any impairment on intangible assets as required by
Indian Accounting Standard (Ind AS) 36. Since we are not technically qualified to value
such intangible assets and in absence of any documents for realizable value of such
intangible assets, we are unable to determine whether any adjustment to intangible
assets was necessary.

c. The Company's inventories of Work-in-progress for feature films and television serials
are carried at amortized cost in the balance sheet at Rs.16,76,46,030/- as on March
31, 2024. The Company has not stated the inventories at the lower of cost and net
realizable value but has stated them solely at cost, which constitutes a departure from
Indian Accounting Standard (Ind AS-2) - Inventories. Since we are not technically




qualified to value such inventories and in absence of any documents for realizable
value of such inventories we are unable to determine whether any adjustment to
inventory was necessary.

b Type of Audit Qualification: Qualified Opinion

c Frequency of qualification: Whether appeared first time: No Ay
d | For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:
1) The Management of the Company is ho
and advances to the subsidiaries. ; p
2) According to the management of the Company, impairment of the mtanglbl_e
assets is not necessary at this stage as the management of the Company is
hopeful of generating income in future by monetization of these assets across
different avenues and streams available.
3) The Company carries inventories of work-in-progress for feature films and
television serials at amortised cost in the balancesheet at Rs.16,76,46,030/-

As on March 31,2024 as it is not possible to evaluate the net re_alizab!e value.
e For Audit Qualification(s) where the impact is not quantified by the auditor: /

peful of recovering the investments

(i) Management's estimation on the impact of audit qualification: NIL
(ii) If management is unable to estimate the impact, reasons for the same: NIL

(i) Auditors' Comments on (i) or (i) above: As stated above. /

Table lll - Signatories:
CEO/Managing Director : SUNIL MEHTA

CFO : VIJAY SINGH PHOOLKA V % JL
Audit Committee Chairman — MAHRUKH ? 5 =
SHAVAK CHIKLIWALA M e %u L\J'?Lv

For RAJ NIRANJAN ASSOCIATES

Chartered Accountants
Firm Regn. No.: 108308 W

Statutory Auditor
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CA RAJ ADVANI
Partner
M. No.039953

Place: MUMBAI
Date: 30.05.2024

UDIN : 24039953BJZYCB3855




